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ASSOCIATION OF MUTUAL FUNDS IN INDIA

135/ BP/ 67 /2016-17 April 18, 2016

AMFI Best Practice Guidelines Circular No. 67 /2016-17

Revision in AMFI Best Practice Guidelines on Commission Pay-outs to Distributors

Dear Members,

We invite your reference AMF| Best Practice Guidelines circulars no. 54 dated March 26,
2015, Circular No. 59 dated June 26, 2015, and no. 60 dated September 10, 2015 on

Commission Pay-outs to Distributors.

Based on the feedback received from members, with a view to bring about greater
transparency and operational efficiency, it has been decided with the approval of AMF| Board,
to make a few revisions in respect of the existing Best Practice Guidelines as shown in the
annexure ‘A’.

As the two broad areas of revision in the existing guidelines, namely, (i) additional incentives for
B-15 business and (ii) Marketing Support expenses, are to be tracked on a financial year basis,
members are advised to adopt and implement the revised Guidelines contained herein with effect
from April 1, 2016.

Members are also requested to confirm having noted the contents of this circular for due
compliance and also to place this circular before their Trustees for information at the next
meeting of the Trustees.

With regards
Sincerely,

C. VL n

Chief Exegutive

One Indiabulls Cemtfe, Tower 2, Wing B, 701, 7th Floor, 841, Senapati Bapat Marg, Elphinstone Road. Mumbai - 400 013, INDIA.
Tel.: +91 (022) 4334 6700, 2421 0093, 2421 0383, Fax : +91 (022) 4334 67 F2521.cAWebsite : http://www.amfiindia.com, CIN : U6599 I MH1995NPL092062
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